Oil prices surge past US$107 on Iraq pipeline attack
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Iraq pipeline attack

rose by 1.12 dollars to 107.02 dollars per barrel.

dollars.

analyst Olivier Jakob.

Basra was blown up by saboteurs on Thursday, Samir al-Maksusi,
spokesman for the Southern Oil Company told reporters.

storage facility from where it is exported, Mr Maksusi said.

concerns regarding those exports are high and rising,' said Dennis
Gartman, editor of daily trading note The Gartman Letter.
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Oil prices were also supported by a weaker-than-expected energy
stockpiles report in the United States, the world's biggest energy user,
dealers said.

The US government's Energy Information Administration (EIA) said on
Wednesday that American crude inventories were unchanged at 311.8
million barrels in the week ending March 21.

That contrasted sharply with market expectations for a weekly gain of
1.8 million barrels.
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